DISPOSAL OF EMPTY WOODEN BOXES AT RESERVE BANK OF INDIA,
MUMBAI

Competitive sealed quotations are invited by the Regional Director, Reserve Bank of
India, Mumbai, for “Disposal of Empty Wooden Boxes” in Mumbai Regional Office
for the period from April 01, 2024, to March 31, 2025, on "As is Where is Basis" and
"No complaint Basis". Contractors may apply in the prescribed quotation forms
available with the General Manager, Issue Department, Reserve Bank of India,
Mumbai Regional Office, Ground Floor, Shahid Bhagat Singh Marg, Fort, Mumbai
400001. The quotation forms for above mentioned contract can also be downloaded
from the Bank's website: www.rbi.org.in under the link:

The quotation, quoting the amount (excluding taxes, if applicable) for carrying out the
work, may be submitted in sealed envelope only super-scribing "Quotation for
Disposal of Empty Wooden Boxes” addressed to the General Manager, Issue
Department, Reserve Bank of India, Mumbai Regional Office, Ground Floor, Shahid
Bhagat Singh Marg, Fort, Mumbai - 400001 so as to reach him not later than 1700
hrs of February 22, 2024. Quotations received after 1700 hrs of February 22, 2024,
will not be accepted. Quotations will be opened on the next day, i.e., February 23,
2024, at 1100 hrs in the chamber of the General Manager, Reserve Bank of India,
Issue Department, Mumbai Regional Office, Ground Floor, Mumbai - 400001. The
bidders are advised to be present in person or send an authorized representative duly
authorized by issuance of an 'Authority Letter' for the purpose.

Contents of the Standard Agreement are attached herewith.

For any queries regarding the quotation, the bidders may contact Issue Department,
Reserve Bank of India, Mumbai Regional Office, Ground Floor, Shahid Bhagat Singh
Marg, Fort, Mumbai - 400 001

Contact no: 022 - 2260 3047/3377.

Email: issuemumbai@rbi.org.in

The Bank reserves the right to reject any or all the quotations.


https://www.rbi.org.in/
mailto:issuemumbai@rbi.org.in

RESERVE BANK OF INDIA
ISSUE DEPARTMENT
MUMBAI REGIONAL OFFICE

QUOTATION FOR DISPOSAL OF EMPTY WOODEN BOXES

Details to be filled in by bidder

. Name of the Bidder:

. Address:

. Telephone No.

. Mobile No.

. E-mail address:

. PAN No. (Copy of PAN to be submitted):

. TAN No.:

. GST No. (Copy of GST Certificate to be submitted):

. Constitution of the Bidder (whether a company/ partnership firm/ proprietary concern,
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copy of document to be submitted):
10. Name/s of the proprietor/ partners/ Director (Copy of document to be submitted):

11. The bidder’s Annual Turnover for last three Financial Years

Financial Years Turnover (Rs. In Lakh) Income Tax paid
(Rs. In Lakh) *
2022-23
2021-20
2020-21

*Income Tax returns for the last three years may be attached

12. Bankers Details:

Name of the Branch Address Nature / Type of Account Number
Bank the Account




13. Rates quoted for the purchase of the empty wooden boxes:

Sl Item Unit Rate per unit in Rate per unit in
No. Rupees Rupees
(in figures)* (in words)*
1 | Empty wooden box Per Box

*Note: The rate should be quoted excluding taxes applicable. The vendor shall pay

taxes as applicable.

1. Details of Past Experience i.e., institution/s for which similar work have been or
are being carried out:

Sr. | Name of Address Telephone | Value of the work Period of
No. the Number, e- executed execution of
Institution mail. the work

| / we hereby declare that | / we have read and understood the general instructions and
special conditions for the bidder and also the contents of the standard agreement and

accept the same. I/We declare that the particulars/information given by us is true.

Signature of the of the authorized personnel
Address

SEAL
Place:
Date:



Undertakin
Place:

Date:
The General Manager
Issue Department
Mumbai Regional Office
Reserve Bank of India
Shahid Bhagat Singh Marg
Fort, Mumbai - 400001

Dear Sir,

Disposal of empty wooden boxes

1. We have carefully examined the scope of work and services specified in the
memorandum hereinafter set out, having acquired the requisite information relating
thereto as affecting the Quotation. We hereby undertake to adhere to specifications and
instructions in writing referred to in General Instructions to the Bidder and Special
conditions and with such other materials as are provided for, and in all other respects, in
accordance with such conditions so far as they may be applicable.

MEMORANDUM

a. | Description Disposal of empty wooden boxes in large quantities

on "As Is Where Is Basis" and "No Complaint Basis".

2. We also agree that our Quotation will remain valid for acceptance by the bank for 90
days from the date of opening of the Quotations and this period of validity can be extended

for such period as may be mutually agreed between the Bank and us in writing.

3. Should this Quotation be accepted, |/we hereby agree to abide by and fulfil all the terms
and conditions of the Quotation and in default thereof, to forfeit and pay to you or your
successor, or assignees or nominees such sums of money as are stipulated in the
conditions contained in the Quotation together with the written acceptance of the

Quotation.



4. l/'we understand that you reserve the right to accept or reject any or all the Quotation

either in full or in part without assigning any reason thereof.

Dated this day of 2024.

For and on behalf of M/s

(Signature with seal)

Name

Designation

(Certified true copy of the Power of Attorney of the above signatory should be enclosed).



General Instructions to bidders and Special Conditions

1. The price of the work is estimated to be Rs. 1.40 lakh to Rs. 1.7 lakh (excl. GST)
approximately.
2. Quotation in prescribed form shall be submitted in sealed envelope superscripting

“Quotation for Disposal of Empty Wooden Boxes for the period from April 1, 2024 to March

31, 2025” and addressed to the General Manager, Issue Department, Reserve Bank of
India, Mumbai Regional Office, Shahid Bhagat Singh Marg, Fort Mumbai 400001 and
should reach the office not later than 17:00 hours IST of 22.02.2024. Quotations

submitted through E-mail shall not be accepted. The full name, postal address, e-mail

address and telephone/mobile number of the bidder shall be written on the sealed

envelope.

1. The Quotation, duly sealed, may also be deposited in the Issue Department,
Reserve Bank of India, Mumbai Regional Office, Shahid Bhagat Singh Marg, Fort Mumbai

400001. No Quotation shall be received/ accepted after the stipulated time and date.

2. All copies of the Quotations should be completed in all respects with all
attachments/ enclosures/ Annexure. If any of the documents is missing or unsigned, the

Quotation may be considered invalid by the Bank at its discretion.

3. The Quotation form must be filled in and all entries must be made by hand and

written with ball pen.

The Quotation, to be submitted shall contain:
the details of the Bidder in the prescribed format;

the acceptance of the terms and conditions;

O T o »

In case of company/ firm, Power of Attorney/authorisation with the seal of the
company/firm in the name of the person signing the Quotation documents;

d. Any other information the Bidder wishes to furnish.



e. The quotes have to be in Indian Rupees only with detailed break-up of price as per
format, both in figures and words. Bidders should indicate the Rate per box of empty
wooden boxes that they offer to the Bank as consideration. The rate quoted shall be
exclusive and net of all taxes, duties, levies, imposed by Central/State Government/
Local Bodies. Any tax/duty/levy imposed by Government/local authorities on Disposal of
Empty Wooden Boxes shall be borne by the contractor and paid to the Bank for further
transmission to the concerned government. The Bidder shall bear the expenditure

towards labour and transportation to carry away the wooden boxes from RBI premises.

5. Quotations will be opened on 11:00 hours IST of 23.02.2024 in the Issue
Department, RBI, MRO, Shahid Bhagat Singh Marg, Fort, Mumbai 400 001. The bidders

or their authorised (duly authorised by a letter issued by the bidder) representatives are

advised and allowed to be present at the time and place of opening of the bids.
6. The Bank is not bound to accept any Quotation and reserves the right to reject any

or all the Quotations, either in whole or in part.

7. On receipt of intimation from the Bank of the acceptance of his Quotation, the
successful Bidder shall sign an agreement/contract within a week in accordance with the
draft agreement (enclosed) and at the quoted rates. However, the written acceptance of
the Quotation by the Reserve Bank of India will constitute a binding contract between the
Reserve Bank of India and the person so bidding, whether such formal agreement is

subsequently executed or not.

8. The work period shall be from April 01, 2024 to March 31, 2025 which can be
extended by the Bank at its option with the consent of the bidder, for further period of two

years in two stages of one year at a time subject to satisfactory performance.

9. The successful bidder shall keep a security deposit of Rs.50,000/- (Fifty
Thousand Only) with Bank, which shall be refunded on completion of the work period
without any interest thereon. However the Bank reserves the right to appropriate part or

full amount of the deposit to recover any outstanding dues/reparations from the bidder.



Security Deposit shall be furnished by way of NEFT payment only favouring Reserve

Bank of India, Mumbai Regional Office:

10. The account details of RBI are as follows:
IFSC of RBI MRO- RBISOMBPAO04 (Please read 5th and 10th digit as zero)
Al/c Number- 04861403899

11.  All bidders, irrespective of whether they are successful or not, shall deposit
Earnest Money Deposit of Rs. 3400/- before last date of bid submission by way of NEFT

payment only favouring Reserve Bank of India, Mumbai Regional Office on account
details mentioned above. The EMD shall not be accepted in any form other than the one
mentioned above. The EMD shall be forfeited in case the contractor fails to commence

the work awarded to her/him within the prescribed time limit.

12.  Duration of past experience: The bidder should have minimum 3 years of
experience of executing similar works (during last 3 years ending last day of month
previous to the one of which applications are invited). Applicant should furnish their Client
list showing the details of work carried out by them during the last 3 years. The list shall
include details such as Name of the Client, Value of work executed, Date of Start and
Finish of the work, Reasons of delay, if any ,etc. The Applicant should submit
documentary evidence in support of minimum experience of 3 years (, i.e.; If the
advertisement is issued in the year 2024, then the applicant should have undertaken work
in 2021).

*Similar works means purchase of empty wooden boxes and/or other

unserviceable scrap items

13.  Yearly turnover: The bidder should have an annual turnover of amount equal to
100% of estimated cost or more during the last three financial years ending 31st March.
[In case of empanelment of contractors as the estimated cost ranges between a lower
band and an upper band, then estimated cost fixed as the upper band of the range shall

be considered for calculating turnover]. For example, Empanelment of contractors for



works costing between 325-50 Lakh with duration for completing the work fixed as 12

months, then the required annual turnover shall be 50 lakh.

14. Regarding Client’s certificate, for works carried out by the bidder, Copy of TDS has

to be submitted for proving the credentials/contract amount.

15.  The above information/ documents are required to be submitted mandatorily by all
the bidders to enable the Bank to verify their eligibility for participating in the tendering

process.

16.  The bidders have to invariably furnish details along with documentary evidence of

previous experience, if any, of carrying out works for the Reserve Bank of India.

17.  The intending bidders shall have to satisfy the Bank with documentary evidence in
support of their possessing required eligibility (as specified above) for participating in the
tendering process and in the event of their failure to do so, the Bank reserves the right
not to process their tender even though blank tender document has been issued to the
bidder. For this purpose, the bidders shall be required to submit the mandatory
information/ documents in proof of their eligibility to take part in the tendering process

upto the last date and time of issue of tender documents in a sealed cover.

18.  The successful bidder shall have to lift/collect the wooden boxes daily.

19. The wooden boxes should be promptly removed. Prompt and reqgular removal

thereof in the manner prescribed above is the essence of the contract.

20. Quotations will be evaluated on the basis of highest quoted rates (H-1) (per

box basis), subject to fulfiiment of eligibility criteria.

21. The contractor shall be liable to pay the amount of applicable Taxes like GST etc.




22. The intending bidder should thoroughly go through and understand the above
terms and conditions and contents of the draft agreement and only such of those who are

willing to fulfil all the terms and conditions of the agreement should submit the Quotation.

| / we hereby declare that | / we have read and understood the general instructions and
special conditions for bidder and also the contents of the standard agreement and accept

the same.

Signature of the bidder

Address

SEAL

Place:

Date:
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ARTICLES OF AGREEMENT

This ARTICLE OF AGREEMENT made on
the ......... day of ............. between the
Reserve Bank of India, Mumbai Regional
Office, Mumbai having its Office at Mumbai
(hereinafter called “the Bank” and
(Hereinafter called

“the Contractor”).

WHEREAS the Bank is desirous of sale /
disposal of Empty Wooden Boxes from the
Bank’s premises on "As Is Where |Is Basis"
and on "NO Complaint Basis” for the period
from April 1, 2024 to March 31, 2025 (both
days inclusive).

A: Scope of work:

i. Contractor shall lift the
Wooden Boxes on daily basis.

i Lifting of Wooden Boxes has to be
done on working days and during
office hours (11:00 am to 4:00 pm)
only. However, it is advisable that the
Contractor fix the exact time of lifting
of the abovementioned item through
prior consultation with Treasurer and
Assistant Manager, Records Section,
Issue Department, RBI, Mumbai
Regional Office Mumbai.

Empty

iii. Contractor shall have to take the
delivery of wooden boxes on counting
basis.

iv. Contractor shall make his/her own
arrangement for the gunny bags, etc.
and to fill wooden boxes and their
loading and transportation from the
Bank’s premises, Fort, Mumbai.

V. The disposal of wooden boxes should
be integrated into and co-ordinated
with the functioning of the Bank in
such a way so as to ensure the
smooth functioning of the system and
that there is no unnecessary
accumulation of these articles at
Bank’s premises.
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Vi.

Vii.

viii.

Xi.

The rates accepted by the Bank will
remain effective till March 31, 2025.

The rates for disposal of wooden
boxes as offered by the Contractor
and accepted by the Bank are given
below:

Wooden *Rs.

Boxes box

*The contractor shall pay GST at
applicable rate on the sale amount.

The Contractor shall make payments
of the sale value of items by cheque
on each occasion before release of
wooden boxes on the basis of
quantity.

The contractor  shall deposit
Rs.50,000/- as a non-interest-bearing
security deposit with the Bank.
However, the Bank reserves the right
to appropriate part or full amount of
the deposit to recover any outstanding
dues/reparations from the Contractor.
The Security deposit made with the
Bank shall not carry any interest and
will be refunded on the successful
completion of the period of contract.
The Contractor or its workers
engaged in the lifting of empty
wooden boxes shall be subject to
audit/monitoring by RBI officials at
any point of time.

Compliance:

The Contractor shall also comply with
all the obligations arising under the
Contract Labour (Regulation and
Abolition) Act, 1970, The Minimum
Wages Act, 1948, Payment of Wages
Act, 1936, Workmen's Compensation
Act, 1923, and other labour laws
already in force or which may be
enacted, promulgated or issued in
future and become applicable to the
contract. If any liability arises / loss or
expenditure is incurred by the Bank on
account of any breach or non-
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compliance of statutory requirements
by the Contractor, the Bank shall have
the right to recover the amount of such
liability, loss or expenditure by way of
adjustment from the pending bills or
Security Deposit or otherwise recover
it including by institution of legal
proceedings against the Contractor.
The contractor shall comply with, inter
alia, the wunder-noted obligations/
responsibilities with regard to above-
mentioned Acts/Rules. Contractor
shall also ensure compliance
regarding maximum working hours of
labour employed, if any under the
Contract labour (Regulation and
Abolition) Act 1970/ Minimum wages
Act/ any other Act /rules etc.

It will be the Contractor’s responsibility
to meet all contractual/legal/welfare
etc. requirements for the staff in its
employment, casual or otherwise, and
Bank’s name should not be used for
such measures.

The Contractor shall abide by and fulfil
all requirements laid down under the
Contract Labour (Regulation and
Abolition) Act, 1970 and the rules
framed thereunder.

Contractor shall maintain all registers
as required by the Regional Labour
Commissioner and should furnish the
same to the Bank or its representative
as and when required.

Miscellaneous:

On receipt of intimation from the Bank
of the acceptance of his /their
quotation, the successful quotationer
shall be bound to implement the
contract. The written acceptance by
the Bank of a quotation will constitute
a binding contract between the Bank
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and the person so quotationing,
whether such formal agreement is/is
not subsequently executed.

The contractor shall not assign the
contract to any other party. He shall
not sublet any portion of the contract
except with the written consent of the
Bank.

It is expressly stated that any
worker/employee/partner/associate
etc. of the Contractor coming and
working within the Bank’s premises for
the purposes of this Contract or
otherwise, shall not claim to be staff of
the Bank nor misuse the security
pass/identification issued to him/her
for any unauthorized purpose within or
outside Bank’s premises during/after
the contract period. The Contractor
shall educate his personnel/workers
about this aspect and shall indemnify
the Bank, in case any loss is caused
to the Bank, because of violation of
this clause.

The Contractor will be responsible for
verification and identification of its
workers/staff/vehicles that may be
utilized for the purpose of this
Contract and obtain necessary
security passes etc. from the Bank’s
officials, before entering /moving
inside Bank’s premises. This will
include necessary
verification/certification from
police/transport authorities etc. as
required by the Bank during
continuance of this contract. It will be
his responsibility to maintain all such
verification/certification in valid and
current status.

The Contractor should possess a valid
license issued by the Assistant Labour
Commissioner, Government of India,
having jurisdiction in  Mumbai
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Vi.

Regional Office as provided under
Section 12 (1) of the Contract Labour
(Regulation and Abolition) Act, 1970
and the Contract Labour(Regulation
and Abolition) Central Rules, 1971
and also comply with the other
requirements of the above Act or any
other statute, rules, orders,
Government Resolution etc. which
may be in force or may be
subsequently issued, promulgated or
otherwise made enforceable by an
appropriate authority. The Bank shall
not be liable for reimbursing the
Contractor for any expenditure he
may incur to ensure compliance with
any statute, rules, orders,
Government Resolution etc. Already
in force or promulgated or issued after
the date of execution of this
agreement.

The Contractor must formulate
Business  Continuity Plan  and
Disaster Recovery Procedures which
they must share with the Bank after
the execution of contract

Penalty

If for any reason the Contractor fails in
any manner to undertake the work
assigned to him, the Bank shall levy a
penalty of Rs. 500/- per day for each
such delay. If the Contractor fails to
outlet the wooden boxes in an orderly
manner, the Bank at its discretion
would clear the same in any other
manner as it may deem fit without any

notice to the Contractor, and the
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Contractor shall be liable for the
charges incurred by the Bank on this
account.

The security deposit will be subject to
forfeiture after giving notice for the
same, for violation/ non-adherence to
any of the terms and conditions of the
Contract, deficiency in services by the
Contractor, in addition to such other
legal actions the Bank may wish to
undertake. On forfeiture of Security
deposit and notwithstanding that the
period indicated above has not
expired, the arrangement to sell the
above-mentioned articles to the
defaulting parties shall come to an
end and the Bank shall be entitled to
sell the articles to such other parties
as it may deem fit.

The Contractor shall make good and
reimburse to Bank any damage or
loss sustained by reason of any
inefficiency, incompetence,
negligence or defect or delay in
carrying the items or by reason of any
act of dishonesty or fraudulent
conduct on his part or staff engaged
by him. The assessment of such loss
by the Bank shall be final and after
due notice to the Contractor, it shall
become payable /adjustable from
security deposit kept with the Bank,

once it is approved by General
Manager, Issue Department, RBI,
Mumbai.

In the event of dispute as to whether
any liability has arisen hereunder, the
decision of the Regional Director,
Reserve Bank of India, Mumbai
Office, shall be final and binding on
both parties.
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E.

All disputes and differences of any
kind, arising out of or in connection
with this contract shall be resolved by
ARBITRATION (only in accordance
with and subject to the provisions of
ARBITRATION AND CONCILIATION
ACT, 1996) and the arbitration shall
be held at Mumbai only. Each party
shall appoint one arbitrator, and the
two appointed arbitrators, shall
appoint the third arbitrator who shall
act as the presiding arbitrator. This
contract is subject to exclusive
jurisdiction of courts at Mumbai.

Indemnity and Insurance in respect

of damage to person and property

The Contractor shall purchase
suitable insurance cover for personal
injuries likely to be suffered by the
labourers engaged by him in
connection with the contract and he
shall ensure that the insurance cover
is always kept alive during the
currency of this agreement. The
General Manager / Deputy General
Manager-in-charge, Issue
Department shall have the right to call
upon the Contractor to furnish the
insurance policies so purchased and
verify, examine or scrutinise the same
to satisfy himself about the adequacy
of the insurance cover taken by the
Contractor. If the General Manager /
Deputy General Manager-in-charge,
Issue Department determines that the
insurance cover is not sufficient
(amount) or does not cover all the
risks to which employees / mazdoors
are exposed having regard to the risk
involved in the work of the contract
employees, the Contractor shall
purchase insurance cover for the
additional amount as well as for the
risks not covered in the existing
insurance policy to make up for the
insufficiency so determined by the
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General Manager/ Deputy General
Manager-in-charge, Issue
Department failing which the Bank
may purchase insurance for the
additional amount and / or additional
risks. The Bank shall recover the
expenses incurred in this regard by
the Bank from the Contractor.

The Contractor shall be responsible
for all injury to persons, animals or
things and for all structural and
decorative damage to property which
may arise from the operation or
neglect of himself or any employee or
either, whether such injury or damage
arises from carelessness, accident or
any other cause whatever, in any way
connected with the carrying out of this
Contract. This clause shall be held to
include inter alia any damage to
buildings, where immediately
adjacent or otherwise, and any
damage to roads, streets, footpaths,
bridges or ways as well as damage
caused to the buildings and works
forming the subject of this contract by
frost, rain, wind or other inclemency of
weather. The Contractor shall
indemnify the Bank and hold him
harmless in respect of all and any
expenses arising from any such injury
or damage to persons or property as
aforesaid and also in respect of any
claim made in respect of injury or
damage under any Acts of any
legislature or otherwise and also in
respect of any award of compensation
or damages consequent upon such
claim.

The Contractor shall indemnify the
Bank against all claims which may be
made against the Bank by any
member of the public or other third
party in respect of anything which may
arise in respect of the works or in
consequence thereof and shall at his
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F.

own expense, effect and maintain until
the completion of the Contract, with an
approved Office a Policy of Insurance
in the joint names of the Bank and
Contractor against such risks and
deposit such policy or policies with the
Bank from time to time during the
currency of this Contract.

The Contractor shall also similarly
indemnify the Bank against all claim
which may be made upon the Bank,
whether under the Workmen'’s
Compensation Act or any other
statute on force, during the currency
of this Contract or at Common Law in
respect of any employee of the
Contractor and shall be at his own
expense effect and maintain until the
completion of the Contract, or with an
approved Office a Policy of Insurance
in the joint names of the Bank and the
Contractor against such risks and
deposit such policy or policies with the
Bank from time to time during the
currency of this Contract.

The Contractor shall be responsible
for any liability which may be excluded
from the Insurance Policies above
referred to and also for all other
damages to any person, animal or
property arising out of and incidental
to the negligent or defective carrying
out of this Contract. He shall also
indemnify the Bank in respect of any
costs, charges or expenses arising
out of any claim or proceedings and
also in respect of any award of
compensation or damages, arising
therefrom.

Sexual Harassment of Women at

Workplace: Clause

The Contractor shall be solely responsible
for full compliance with the provisions of the
Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act
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2013 (“the Act”). In case of any complaint of
sexual harassment against its employee
within the premises of Reserve Bank of India,
(Mumbai, Fort Office), the complaint will be
filed before you and you shall ensure taking
proper action under the Act in respect to the
said complaint.

G: Bank entitled to
compensation paid to workmen:
If, for any reason, the Bank is obliged, by
virtue of the provisions of the Workmen’s
Compensation Act, 1923, or any statutory
modification or re-enactment thereof to pay
compensation to a workmen employed by
the Contractor in execution of the works, the
Bank shall be entitled to recover from the
Contractor the amount of compensation so
paid, and without prejudice to the rights of the
Bank under the said Act. The Bank shall be
at liberty to recover such amount or any part
thereof by deducting it from the security
deposit or from any sum due by the Bank to
the Contractor under this Contract or
otherwise. The Bank shall not be bound to
contest any claim made against it under the
said Act, except on the written request of the
Contractor and upon his giving to the Bank
full security to the satisfaction of the Bank for
all costs for which the Bank might become
liable in consequence of contesting such
claim.

recover

H: Continuity of Contract in case of
Proprietorship

In case of proprietorship, duly executed deed
of assignment clearly identifying the
representative who will be liable to perform
the contractual obligation in case of the death
of the proprietor shall also be submitted.
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However, in such an eventuality purely as
stop gap arrangement, it will be the
prerogative/right of the Bank to continue the
contract for the remaining period or till new
agreement is executed.

I Termination:

The Contract shall be terminated by either of
the parties by giving a 30 days’ notice in
writing.

J: Non Disclosure Clause:

The Contractor shall not disclose directly or
indirectly any information, materials and
details of the Bank's
infrastructure/systems/equipment etc., which
may come to the possession or knowledge of
the Contractor during the course of
discharging its contractual obligations in
connection with this agreement, to any third
party and shall at all times hold the same in
strictest confidence. The Contractor shall
treat the details of the contract as private and
confidential, except to the extent necessary
to carry out the obligations under it or to
comply with applicable laws. The Contractor
shall not publish, permit to be published, or
disclose any particulars of the works in any
trade or technical paper or elsewhere without
the previous written consent of the Employer.
The Contractor shall indemnify the Bank for
any loss suffered by the Bank as a result of
disclosure of any confidential information.
Failure to observe the above shall be treated
as breach of contract on the part of the
Contractor and the Bank shall be entitled to
claim damages and pursue legal remedies.
The Contractor shall take all appropriate
actions with respect to its employees to
ensure that the obligations of non-disclosure
of confidential information under this
agreement are fully satisfied. The
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Contractor's obligations with respect to non-
disclosure and confidentiality will survive the
expiry or termination of this agreement for
whatever reason.”

K: Extension / Renewal

The Contract will remain in force from the
date of communication of acceptance by the
Bank up to March 31, 2025 at the rates
offered and agreed between the parties. The
contract will be renewable with mutual
consent of the parties to extend it further for
one year on the same terms and conditions
from the date of completion of one year
period of this Contract. However, the Bank
may at its discretion terminate the Contract
by giving one month's notice if services
provided are not found to be satisfactory.
Failure to abide by the statutory
requirements may lead to termination of
contract

Signed on behalf of Signature of
Bank Witnesses
1.
(Name and
Designation)
At on 2.

For and on behalf of
M/s --

At
on




