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TABLE 195 : INDICES OF REAL EFFECTIVE EXCHANGE RATE (REER) AND
NOMINAL EFFECTIVE EXCHANGE RATE (NEER) OF THE INDIAN RUPEE
(836-country bilateral weights)

(Monthly average)

(Base : 1985 = 100)

Year / Month Export-based weights Trade-based weights Year/ Month Export-based weights Trade-based weights
REER NEER REER NEER REER NEER REER NEER
1 2 3 4 5 1 2 3 4 5
Based on Official rate 30 [N 57.16 44.12 59.25
1990 45, 8Beb 54.76 42.16 56.89
Jan 75.84 71.36 77.60 72.29 43.2
Feb 75.66 70.91 77.44 71.83 B 855D 1584 HABp
Mar 77.02 7171 78.70 7252 5 a1 a7 o3 s
Apr 77.29 71.40 79.01 72.17 B P 7858 1473 80
May 76.67 70.45 78.48 71.27 5 om — om 0o
Jun 76.79 70.18 78.90 71.04 5 - - m -
Jul 76.22 69.07 78.41 69.97 5 o po— om aSe
Aug 74.70 67.98 76.83 68.83
Sep 71.87 65.59 74.06 66.53 "; % ﬁ ﬁ gécb
Oct 70.15 63.71 72.46 64.78 ® - - oy
Nov 70.22 63.38 72.67 64.54 6 o e - o
Dec 71.99 64.14 74.48 65.31 e - 61,49 2045 54,05
1991 45. 7Beb 61.31 4408 63.98
Jan 71.93 63.91 74.43 65.12
Feb 7005 6162 7256 6279 45.3
Mar 72.04 62.86 74.69 64.08 B 943. 483. 54. 9Bpr
Apr 71.50 62.29 74.31 63.63 63. [43. [66. [34. Ve
May 69.49 60.61 72.23 61.89 3.2 43.33 65.96 44.57 Jun®
Jun 68.33 60.42 70.99 61.73 .60 2.990 6.310 4.200 ulB3
Jul 58.17 49.80 60.56 50.91 040 2618 124 A5A 9.
Aug 60.14 49.04 62.54 50.10 & 338 954 485 pE2.
Sep 59.30 48.24 61.73 49.32 g 058 534 190 tB2.
Oct 59.28 48.45 61.70 4951 24 658 304 7B V2.
Nov 5827  47.77 6055  48.74 S&' 'gg 'ggg 'Zi“mbl ;’;4
Dec 56.12 45.93 59.32 47.64 a o oz 167 o,
1992 5E bB4 1481 7866 ooz
Jan 57.10 46.32 60.39 48.07
Feb 58.08 46.66 61.83 48.66 am
Mar 60.59 47.96 64.24 4.8 40.31 64.60 41.44 AprQd
2.1 39.84 65.00 40.98 May O
2.9 40.17 65.88 41.30 Jund
.99 0.070 5910 1.200 ulB3
780 218 633 28B gB4.
! 8667 a1 gllSe B2
g 364 720D K< 59.
k] 5061 e 490 9.
3 5261 8938 41De 9.
3 5261 e 4 19 61
Jan B8 37. 60 [37.
B 56. 036. 959. 237.
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TABLE 195 : INDICES OF REAL EFFECTIVE EXCHANGE RATE (REER) AND
NOMINAL EFFECTIVE EXCHANGE RATE (NEER) OF THE INDIAN RUPEE
(836-country bilateral weights)

(Monthly average) (Concld.)

Year / Month Export-based weights Trade-based weights

REER NEER REER NEER
1 2 3 4 5
1997 2001
Jan 61.37 38.15 64.05 39.03 Jan 62.60 33.79 66.51 34.95
Feb 62.74 38.96 65.50 39.85 Feb 62.89 34.05 66.89 35.23
Mar 63.02 39.18 65.84 40.09 Mar 63.81 34.46 67.86 35.66
Apr 64.25 39.43 67.17 40.34 Apr 64.36 34.71 68.39 35.91
May 63.50 39.03 66.47 39.99 May 64.33 34.74 68.37 35.94
Jun 63.60 38.90 66.68 39.92 Jun 64.95 35.02 69.06 36.24
Jul 64.45 39.43 67.66 40.51 Jul 65.01 34.92 69.11 36.14
Aug 65.40 40.02 68.68 41.13 Aug 63.89 34.19 67.91 35.38
Sep 64.92 3953 68.22 40.63 Sep 62.77 33.66 66.74 34.83
Oct 65.25 39.66 68.64 40.79 Oct 63.21 33.65 67.19 34.81
Nov 63.51 38.74 66.81 39.85 Nov 63.67 33.88 67.67 35.04
Dec 61.86 37.68 65.22 38.82 Dec 64.16 34.20 68.08 35.31
1998 2002
Jan 63.27 38.39 66.87 39.60 Jan 63.76 34.24 67.58 35.32
Feb 62.91 38.41 66.38 39.55 Feb 63.39 34.17 67.20 35.25
Mar 62.15 37.90 65.51 38.97 Mar 68.88 37.12 73.83 38.89
Apr 62.83 37.72 66.19 38.79 Apr 69.05 36.81 74.10 38.55
May 62.39 37.25 65.68 38.25 May 67.84 36.09 72.77 37.79
Jun 61.08 36.13 64.29 37.07 Jun 67.47 35.50 72.39 37.16
Jul 61.20 35.96 64.49 36.92 Jul 66.67 34.87 71.56 36.52
Aug 60.99 35.94 64.32 36.92 Aug 67.95 35.30 72.96 36.98
Sep 59.67 35.09 62.92 36.06 Sep 68.28 35.36 73.21 37.04
Oct 58.61 34.12 61.89 35.14 Oct 68.65 35.61 73.55 37.27
Nov 59.21 34.28 62.51 35.32 Nov 68.58 35.49 73.45 37.14
Dec 58.50 33.93 61.80 34.96 Dec 67.80 35.22 72.56 36.84
1999 2003
Jan 57.91 33.97 61.23 35.02 Jan 66.84 34.74 71.48 36.31
Feb 59.18 34.50 62.56 35.56 Feb 67.50 34.91 72.06 36.42
Mar 59.96 34.98 63.40 36.07 Mar 68.39 35.02 73.00 36.53
Apr 59.81 34.88 63.25 35.95 Apr 69.53 35.25 74.14 36.72
May 60.06 34.96 63.45 36.01 May 68.29 34.52 72.67 35.88
Jun 60.04 34.81 63.51 35.89 Jun P 68.70 34.69 73.07 36.03
Jul 60.12 34.80 63.64 35.92 Jul P 70.07 35.44 74.55 36.83
Aug 59.23 34.07 62.73 35.18 Aug P 71.10 35.98 75.71 37.42
Sep 59.06 33.84 62.59 34.99 Sep P 71.12 35.65 75.75 37.09
Oct 59.01 33.51 62.58 34.66 Oct P 70.43 35.22 75.04 36.65
Nov 59.69 33.91 63.40 35.12 Nov P 70.17 34.94 74.72 36.34
Dec 59.19 33.91 62.91 35.16 Dec P 68.74 34.25 73.11 35.58
2000 2004
Jan 59.09 33.01 62.74 35.13 Jan P 68.58 33.89 72.88 35.18
Feb 59.94 34.45 63.66 35.67 Feb P 68.97 33.97 73.32 35.26
Mar 61.18 34.56 65.07 35.83 Mar P 70.23 34.69 74.72 36.03
Apr 62.23 34.69 66.29 36.01 Apr P 72.35 35.58
May 63.07 35.18 67.21 36.53
Jun 61.34 34.15 65.30 35.40
Jul 61.68 34.31 65.65 35.57
Aug 61.15 33.95 65.15 35.23
Sep 61.98 34.24 66.08 35.56
Oct 63.26 34.27 67.53 35.64
Nov 63.09 34.11 67.30 35.46
Dec 62.52 33.73 66.57 34.97

P Provisional.

Note : 1 The indices of REER are recalculated from April 1994 onwards using the new Wholesale Price Index (WPI) series (Base : 1993-94 = 100).
2 The REER and NEER indices are estimated using the common price index and the exchange rate for the Euro, thus representing 31 countries and the
Euro area w.e.f. 01.03.2002.
3. Under the Liberalised Exchange Rate Management System (LERMS), a dual exchange rate structure characterised by the co-existence of the official
exchange rate and the market (FEDAI) rate remained in operation from March 1, 1992 to February 28, 1993.



