Table 190 : Indices of Real Effective Exchange Rate (REER) and Nominal Effective

Exchange Rate (NEER) of TheIndian Rupee
(/36 - country bilateral weights)
(Monthly Average)

Export-based Trade-based
Y ear/ Weights Weights
Month REER NEER REEF NEER
1 2 3 4 5
OFFICIAL RATE

1990

Jan 75.84  71.36 77€ 7229
Feb 75.66 7091 7744 7183
Mar 77.02 7171 787 7252
Apr 77.29 714  79.01 7217
May 76.67 7045 78.4& 7127
Jun 76.79  70.18 78¢  71.04
Jul 76.22 69.07 7841  69.97
Aug 747 6798 76.8: 68.83
Sep 7187 6559 74.0€ 66.53
Oct 70.15 6371 724€ 64.78
Nov 70.22 6338 7267 6454
Dec 7199 6414 7448 6531
1991

Jan 7193 6391 744: 65.12
Feb 70.05 6162 725€ 62.79
Mar 72.04 6286 746¢ 64.08
Apr 715 6229 7431 63.63
May 69.49 60.61 722 6189
Jun 68.33 60.42 70.9¢ 6173
Jul 58.17 498 60.5€ 50091
Aug 60.14  49.04 6254 50.1
Sep 503 4824 617  49.32
Oct 59.28  48.45 617 49.51
Nov 58.27  47.77 605t  48.74
Dec 56.12 4593 59.3z 47.64
1992

Jan 571  46.32 60.3¢  48.07
Feb 58.08 46.66 61.8:  48.66
Mar 60.59 4796 6424  49.89
Apr 60.68 48.18 64.4€¢ 50.09
May 60.59 47.83 644  49.77
Jun 59.72  46.87 63.67  48.87
Jul 59.97 46.09 63.8: 48.04
Aug 509 4592 63.6  47.86
Sep 60.48 46.12 64.4€  48.15
Oct 621  47.18 66.2  49.32
Nov 638 4882 68.2¢ 51.17
Dec 6342 4844 67.9¢ 50.83
1993

Jan 63.82 49.05 6847 5152
Feb 64.69 4954 6951 52.13

FEDAI RATE
1992

(Base : 1985=100)

Export-based Trade-based
Y ear/ Weights Weights
Month REER NEER REEF NEER
1 2 3 4 5
FEDAI RATE

1996

Jan 581 37.05 60.5¢  37.93
Feb 56.7 36.19 59.1z 37.06
Mar 60.17 3852 627t 39.44
Apr 61.47 39.02 64.0¢ 39.94
May 6059 3828 632t 39.21
Jun 6091 3833 6357 39.24
Jul 60.66 37.64 632¢ 3852
Aug 60.35 3728 6297 3815
Sep 6062 3745 6327 3832
Oct 60.86 37.76 635 38.63
Nov 60.27 37.38 62  38.23
Dec 60.78 37.61 634t 3848
1997

Jan 61.37 3815 64.08 39.03
Feb 62.74  38.96 655  39.85
Mar 63.02 39.18 658/ 40.09
Apr 6425 3943 6717 40.34
May 635 39.03 66.47 39.99
Jun 63.6 389 66.6¢  39.92
Jul 6445 3943 6766 4051
Aug 654  40.02 68.6¢ 41.13
Sep 6492 3953 682 40.63
Oct 65.25 39.66 686/ 40.79
Nov 6351 3874 66.81 39.85
Dec 61.86 37.68 652 38.82
1998

Jan 63.27 3839 66.8i 39.6
Feb 6291 3841 66.3t 3955
Mar 62.15 379 6551 3897
Apr 6283 3772 66.1¢ 3879
May 6239 3725 6566 3825
Jun 61.08 36.13 64.2¢ 37.07
Jul 612 3596 64.4¢  36.92
Aug 6099 3594 6432 3692
Sep 59.67 35.09 629 36.06
Oct 5861 3412 618 3514
Nov 59.21 3428 6251 3532
Dec 585  33.93 61.€  34.96
1999

Jan 5791 3397 612: 35.02
Feb 59.18 345 6256  35.56
Mar 59.96  34.98 634  36.07
Apr 59.81 34.88 632t 3595
May 60.06 3496 634t 36.01
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P: Provisional.

Note:

1. The indices on REER have been recalculated from April 1994 onwards using the new wholesale price

index (WPI) series (Base 1993-94=100).

2. The REER and NEER indices have been estimated using the common price index and the exchange rate
for the EURO, thus representing 31 countries and the EURO areaw.e.f. 01.03.2002






