Table 182: Indices of Real Effective Exchange Rate (REER) and Nominal
Effective Exchange Rate (NEER) of The Indian Rupee ( 36 - Country Bilateral Weights)
(Monthly Average)

(Base : 1985=100)

Y ear/Month Export-based Trade-based Export-based Trade-based
Weights Weights Y ear/Month Weights Weights
REER NEER REER NEER REER NEER REER NEER
1 2 3 4 5 1 2 3 4 5
OFFICIAL RATE
1990 1995
Jan 75.84 7136 77.60 7229 Jan 64.37 4201 67.19 4315
Feb 75.66 7091 7744 7183 Feb 64.14 41.78 66.96 42.91
Mar 77.02 7171 7870 7252 Mar 61.84 4031 6460 4144
Apr 77.29 7140 79.01 7217 Apr 62.17 39.84 65.00 40.98
May 76.67 7045 7848 7127 May 62.98 40.17 65.88 41.30
Jun 76.79 70.18 7890 71.04 Jun 62.99 40.07 6591 41.20
Jul 76.22 69.07 7841 69.97 Jul 63.78 40.21  66.63 41.28
Aug 74.70 67.98 76.83 68.83 Aug 64.53 40.86 67.35 41.91
Sept 71.87 65.59 74.06 66.53 Sept 62.05 39.36 64.72 40.33
Oct 70.15 63.71 7246 64.78 Oct 59.41 3759 6192 3849
Nov 70.22 63.38 72.67 6454 Nov 59.36 3752 6189 3841
Dec 71.99 64.14 7448 6531 Dec 59.06 3752 6162 3844
1991 1996
Jan 71.93 6391 7443 6512 Jan 58.10 37.05 6058 37.93
Feb 70.05 61.62 7256 62.79 Feb 56.70 36.19 59.12 37.06
Mar 72.04 62.86 74.69 64.08 Mar 60.17 3852 6275 39.44
Apr 71.50 6229 7431 63.63 Apr 61.47 39.02 64.09 39.94
May 69.49 60.61 7223 61.89 May 60.59 3828 6325 39.21
Jun 68.33 60.42 7099 6173 Jun 60.91 3833 6357 39.24
Jul 58.17 49.80 60.56 50.91 Jul 60.66 3764 6329 3852
Aug 60.14 49.04 6254 50.10 Aug 60.35 37.28 6297 3815
Sept 59.30 4824  61.73 49.32 Sept 60.62 3745 6327 38.32
Oct 59.28 4845 61.70 4951 Oct 60.86 37.76 6352 38.63
Nov 58.27 47.77  60.55 48.74 Nov 60.27 37.38 6290 3823
Dec 56.12 4593 59.32 47.64 Dec 60.78 3761 6345 3848
1992 1997
Jan 57.10 46.32  60.39 48.07 Jan 61.37 38.15 64.05 39.03
Feb 58.08 46.66 61.83 48.66 Feb 62.74 3896 6550 39.85
Mar 60.59 47.96 64.24 49.89 Mar 63.02 39.18 65.84 40.09
Apr 60.68 4818 64.46 50.09 Apr 64.25 3943 67.17 40.34
May 60.59 4783 6443 49.77 May 63.50 39.03 66.47 39.99
Jun 59.72 46.87 63.67 48.87 Jun 63.60 3890 66.68 39.92
Jul 59.97 46.09 63.82 48.04 Jul 64.45 39.43 67.66 4051
Aug 59.90 4592 63.80 47.86 Aug 65.40 40.02 68.68 41.13
Sept 60.48 46.12 6446 48.15 Sept 64.92 39.53 6822 40.63
Oct 62.10 4718 66.30 49.32 Oct 65.25 39.66 68.64 40.79
Nov 63.80 4882 68.29 51.17 Nov 63.51 38.74 66.81 39.85
Dec 63.42 4844  67.96 50.83 Dec 61.86 37.68 6522 38.82
1993 1998
Jan 63.82 49.05 6847 51.52 Jan 63.27 3839 66.87 39.60
Feb 64.69 4954 6951 5213 Feb 62.91 3841 66.38 39.55
Mar 62.15 3790 6551 3897
FEDAI RATE Apr 62.83 37.72 66.19 38.79

1992 May 62.39 3725 6568 38.25



Mar 53.30 4216  56.53 43.87 Jun 61.08 36.13 6429 37.07
Apr 50.86 40.34 5405 41.95 Jul 61.20 3596 6449 36.92
May 51.76 40.82 55.06 42.48 Aug 60.99 3594 6432 36.92
Jun 51.19 40.14 54.60 41.86 Sept 59.67 35.09 6292 36.06
Jul 52.50 41.02 55.74 4243 Oct 58.61 3412 6189 3514
Aug 53.30 4180 56.00 4251 Nov 59.21 3428 6251 3532
Sept 54.00 4205 56.72 42.80 Dec 58.50 3393 6180 34.96
Oct 55.60 43.07 5837 43.90 1999
Nov 57.80 4452  60.04 4550 Jan 57.91 3397 6123 3502
Dec 57.15 4375 59.10 44.75 Feb 59.18 3450 6256 3556
1993 Mar 59.96 3498 6340 36.07
Jan 57.16 4412 59.25 45.18 Apr 59.81 3488 6325 3595
Feb 54.76 4216 56.89 4324 May 60.06 349 6345 36.01
Mar 56.98 4385 59.15 4494 Jun 60.04 3481 6351 3589
Apr 55.81 4286 57.95 43.93 Jul 60.12 3480 63.64 3592
May 55.92 4278 5814 43.89 Aug 59.23 34.07 6273 35.18
Jun 56.60 4288 58.99 44.09 Sept 59.06 33.84 6259 34.99
Jul 57.87 4352 60.34 4477 Oct 59.01 3351 6258 34.66
Aug 58.42 4332 61.02 44.63 Nov 59.69 3391 6340 3512
Sept 58.79 4294 61.33 44.18 Dec 59.19 3391 6291 3516
Oct 60.25 4330 62.84 4454 2000
Nov 60.76 4383 63.37 45.06 Jan 59.09 3391 6274 3513
Dec 61.02 4405 6353 4520 Feb 59.94 3445 63.66 35.67
1994 Mar 61.18 3456 65.07 35.83
Jan 61.49 4445 64.05 45.67 Apr 62.23 3469 66.29 36.01
Feb 61.31 44.08 63.98 45.36 May 63.07 35.18 6721 36.53
Mar 60.89 43.74 6355 44.99 Jun 61.34 3415 6530 3540
Apr 63.34 43.67 66.17 44.97 Jul 61.68 3431 65.65 3557
May 63.22 4333 65.96 4457 Aug P 6115 3395 6515 3523
Jun 63.60 4299 66.31 44.20 Sept P 6198 3424 66.08 35.56
Jul 63.04 4226  65.72 4345 Oct P 6326 3427 6753 3564
Aug 63.28 4233 6595 4348 Nov P 63.09 3411 6730 3546
Sept 62.85 4205 6553 4319 Dec P 6252 33.73  66.57 34.97
Oct 62.62 4165 6530 4278 2001
Nov 62.96 41.79  65.69 42.92 Jan P 6260 33.79 66.51 34.95
Dec 64.25 4227 67.07 4341 Feb P 6289 3405 66.89 3523
Mar P 6381 3446 67.86 35.66
Apr P 6438 3471 6841 35091
May P 6441 34.77 6842 3595
Jun P  65.00 35.02 69.11 36.25
Jul P 6490 3493 69.00 36.15
P : Provisional.
Note : REER indices have been recalculated from April 1994 onwards using the

new Wholesale Price Index (WPI) series (Base:1993-94=100).



