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SECOND LIQUIDITY ADJUSTMENT FACILITY ON
REPORTING FRIDAYS

In response to suggestions from the market participants, the Reserve Bank of
India will now conduct the auctions under the Second Liquidity Adjustment Facility
(SLAF) between 4.15 PM and 4.45 PM from July 3, 2009.

It may be recalled that Reserve Bank of India has been conducting SLAF
between 4.00 PM and 4.30 PM on reporting Fridays or the immediate preceding working
day in case the reporting Friday is a Bank holiday in Mumbai with effect from August 1,
2008.
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